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KabmuH npepnoyvnTaeT HapalwuBaTb rocaonr, NULb( 6bl He CTaBUTb 6apbepb| Ha nNyTn
TPpaHCrpaHU4HbIX (pl/lHaHCOBbIX noTOKOB
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. ‘t [INKWIA OTTOK KanuTana —
310 pasrpabnenne

HallMoOHanbHoro GoraTcTea

A

LeHbrun 6eryt ns Poccun Bnevatnsiowmmmi temnamn. B ssHBape-ceHTsibpe oTTOK KanuTtana
coctasun $ 35,5 mnpa. Mo cpaBHeHWIO ¢ aHanormyHbIM neproaom 2019 roga nokasartesnb
BbIpOC Ha 65,9% - ¢ $ 21,4 mnpa. Takme faHHble NPUBOASITCS B NPenBapuTENbHON OLIeHKe
Banka Poccun nnatexxHoro 6anaHca cTpaHbi.

«B otnnumne ot I'IpOLIJﬂOFO,U,HGI7I OMHaMKUKK, Korga onpegendrowmnmm Obinu onepauunn 6aHKoB
no cokpauweHunto BHELHEN 3a00/1KEHHOCTN 1 HapawnsaHMO MHOCTPAHHbIX akKTUBOB,

B TeKyuweM rnepumone Ki4eByto poJib Cbirpano CHUXeHune 065s13aTenbCTB nepen
Hepe3ngeHTamMmum Kak 6aHKaMI/I, Tak 1 Npo4YnMm ceKkTopamm», — roBopmTcCs B JOKYMEHTE.

Mo paHHbIM LB, B 2019 rony oTTok coctaBun $ 26,7 mnpa, B 2018-m — $ 63 mnpa.

Kpome Toro, yckopuncsa oTToK CpeacTs U3 oOHO0B, MHBECTUPYIOWNX B POCCUNCKNE aKTUBbI
n obnuraunn. 3a Hegento No 7 okTabps oH coctasmn $ 50 mnH. npoTtune $ 40 MnH. Hepenen
paHee, coobwmn BCS Global Markets. Obwue xe notepu hoHOOB C CepennHbl UOHS
coctasunu noytn $ 0,5 mnpga.
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1o MHEHWNIO aHaNNTUKOB, CBOKO POJIb B YCKOPEHUN OTTOKA Cbirpan pUck BTOPOW BOJIHbI
KOpoHaBupyca, nac yCuneHne reononmtn4eckux puckos. B ToM yncne, poct oXxmngaHui
B OTHOwWeHUN nobeapl Ha Boibopax B CLUA Oxo BanpeHa, a TakXe yCuneHne Hanoroeow
Harpy3ku Ha nobbiBatowme komnaHum PP . 13-3a 3Toro MHBECTOPbI OTAAKT NPeanoyYTeHne
KUTaANCKUM cpoHOaM.

B Ttakoii o6cTaHoBKe Kpemnb genaet xopowy MUHY npu nnoxoi urpe. Tak, npe3anaeHT Bnap,
umup MyTuH
HasBan OTTOK Kanutana n3 P® «ecTteCTBeHHbIM NPOLECCOM».

«OTTOK Kanutana nMeeT MecTo, 3T0 COBEpLWEHHO o4YeBnOHO. Ho B pa3Hbie ronbl 310 6bIno
Nno-pa3HOoMYy. OTO0 Ha caMOM Jene eCTECTBEHHbIN npouecc — nputoka
N OTTOKa», — pacckasan rnasa rocygapctea B MHTEPBbIO.

Mo ero cnoeam, 3awmTa MHBECTULMIA ByaeT TeM HagexHee, «4eMm 6onee cTabunbHbLIMK y Hac
6ynyT npaBmna urpbl».

Kak pobutbcs, 4tobbl 3 Poccun npekpaTtunm BblkaunBatb oUHAHCOBYO KPOBb ?

— Kpwusnc cerogHs pasbywesancs, oH 601bHO 6beT Mo rpaxaaHam Hawei cTpaHbl,

ee CyBepeHnTeTy 1 OoctomHcTBy, — cuntaet nuaep KMNP®I FreHHapuin 3oraHos.

— 3afenctBoBaHbl pasHble KaHanbl paspylleHns aKOHOMUKN — 3anafy KOHKYPEHT B Nue
Poccun He HyxeH. B ntore, Hawm onurapxm BMECTO TOro, 4Tobbl NNaTnuTb HopManbHbIE
Hanorv v BknagbiBatb B NepCcrneKTUBHbIE POCCUNCKUE OTpacaun, No-npexHeMy 3aHMMaroTCs
pasrpabneHnem cTpaHbl 1 NMYHBbIM 00T aWeHneM.

LencteutenbHo, no oueHke LIB 0TTOK kanuTtana 3a KOPAOH OrPOMHbI, MPUYEM, Er0 MOXHO
cynTaTtb no-pasHomy. Ecnm rosopntb He 06 ohmumanbHbIX 4aHHbIX, @ 06 OLeHKax
creumanncTos, To, C y4eTOM CKPbITOrO BbiBOLA KanuTtana, 3 CTpaHbl C Hayana roga yTeksio
okono $ 100 mnpga.

Mo ceropHsWHEMY Kypcy — 3TO CBbiwe 7,7 TpaH. pybneit. KonoccanbHble neHbru!
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JloCTaTO4YHO HANOMHUTb, YTO NPaBUTENLCTBO PP yTBEpanno denepanbHblii 6ioaxeT

Ha 2021-2023 roapl ¢ «ablpoit» B 5,4 TpnH. pybneit. Kak nosicHsn CunyaHoB, Kaxablid rog
noxoAbl KasHbl byayT HUXe ee pacxonos. B 2021 rony nedomumt 6roaxerta coctasut 2,75
TPAH. pybnewn, nnmn 2,4% BBI, B 2022-M — 1,25 TpnH. unn 1% BBI1, B 2023-M — 1,41 TpnH.
nnn 1,1% BBI.

B Tekywem xe roay, no oueHke MuHdpuHa, gecpuumnt coctaBut 4,72 TpnH. pybnein nnm 4,4%
BBIT.

Ecnu 6bl y BnacTu Hawnacb NonMTUYeckas BOAs NPMOCTaHOBUTb HbIHEWHWIA OUKWA OTTOK
KanuTana — no cyTu, pasrpabneHvne HaumoHanbHoro 6oratcTea, — «Ablpa» ucyeana 6ol cama
coboit, n He BO3HMK O Bbl HEOBX0AMMOCTH ype3aTb 6oaxeT. HanpoTue, y npaButensctea
nosiBnnacb 6bl NpeKkpacHas BO3MOXHOCTb NOAAEPXaTb NPOCTbIX TPYXEHUKOB, NEHCUOHEPOB,
neTei BOWHbI, NNOC HANPaBUTb AEACTBMTENbHO CYLEeCTBEHHbIE CPEACTBA HA NOAAEPXKY
ManblX ¥ CPenHUX NPeanpusTui.

3ameudy, nonoxenHne MCIT cerogHsa axosoe — 13 Kaxabix 10 Takux NpeanpusaTuii WecTb yXe
3akpbinuch. B pesynbtaTte 3HauMTeNnbHas Npocnoika cpenHero knacca — Obiwne
BNafenblibl MAcCaXXHblX CaNioHOB, NaprMkMaxepckmx, Hebonblmx kadge, rae Tpyannmch
LieNbIMM CEMbSIMU, — CEroAHs cKaTbiBaloTCa B HUWeETY. BeposiTHO, aTn nioam 1 cocTasaTt

B UTOre Hambonee paaukanbHy 4acTb MPOTECTYIOWNX NPOTUB HbIHEWHEro OrpabneHuns

N YHUXXEHNA HaceneHuns.

«CIM»:0— Y10, noOMUMO OTTOKa Kanurtana, tonkaet Poccuio K kpato nponactun?

— Y napbl N0 9KOHOMWKE HaHOCATCS C pasHblX HanpasneHun. [loMMMo O0TTOoKa, 3TO
pacnpopaxa octaTkoB roccobctBeHHocT. 'naBa CyeTHo nanatel KyapuH cuntaeT, 4o
Poccusa morna 66l nonyyats 200-300 mnpa. pybnei B rog oT npuBatusauun B 6nnxanme
Heckonbko net. Ha nene xe onurapxu NpocTo nosiy4yaT BO3MOXHOCTb AOMOMHUTESNbHO
norpeTb pyku Ha npmsatmaaLmm — CHOBA pPacCoBbIBATb AEHbrv Mo KapMaHaM 1 He NnaTuTb
Hanory B TOM pasmepe, KOTopbIi Ans HUX HE06X0AUMO YCTaHOBUTb.

KynopuH, ne-goakTo, BbipaxaeTt MHTepechl ONINrapxXxnyeckmx CTPYKTyp, kotopble EnbUuH ¢ MNan
napom
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cgoopmuposanu B nuxue 1990-e.

B cBoto oyepenb, CunyaHoB npennaraeTt 3ane3tb no ropsio B fonru. o ero cnoeam,
rocynapCTBeHHbIn gonr P® B 2021—2022 rogax 6ynet ysBenunyeH oo 20% BBI1, B Tom unucne
3a CcYeT YyBENNYEHNS MHOCTPaHHbIX 3aUMCTBOBaHUINA.

A ckasan NyTuHy BO BpeMsi BCTPeUM C HAM NUOEPOB napriaMeHTCKuUX dopakumni: Kak xe
Mbl Byoem passumBatbes, ecnu yxe B 2020 rogy Bbinnatbl No gonram gocturHyt 900 mnpa.
pybneii, a yepes Tpu roga — 1,6 TpnH. pybnein?

N ooHo peno, ecnu bbl y Hac He 6bIN0 pecypcoB — HO OHU ecTb. KabMuH, MOXHO ckasarTb,
CMAUT Ha 30/10TOW KyObiwke — 06 bem PoHAa HaLMOHANBLHOro 61arocoCTOSHUS

Ha 1 ceHTsI6ps cocTaun 13 TpnH. 256,7 Mnpa. pybneii. 3to cootBetcTByeT 11,7%
nporHo3Horo BBl Ha 2020 ron v akBmBaneHTHo $ 177,612 mnpa.

3onoToBantoTHble pe3epsbl Poccun — noutn 600 Mmunnnapaos nonnapos. B pybnsx ato 46
TPUNNOHOB MO HbIHEWHEMY Kypcy — ABa penepanbHbix broaxertal

Ho npaBMTenbCTBO HE XenaeT UCrnonb30BaTh pe3epBbl Ha 6naro rocynapcTea u obwecTea —
OHO Hakpy4MBaeT OONrW, 3aroHsis CTpaHy B kabany. A paccunTbliBaTbCs MO 4OMram
Mbl 1 Oanblie 6ygem CBoMMK 3eMNsSIMU, ecamn, CBOUM CyBEPEHUTETOM.

Bbl nocmoTpuTe, 4TO NpoucxoouTt: [ epmaHns Ha ooHe naH4eMumn BnoXxmuna B noanepxky
cobcTBeHHOM akoHOMUKK 1,3 TpnH. eBpo. A B Poccum B 310 Xe camoe BpeMs MuHuH
NPennoXun cokpaTuUTb pacxombl Ha 3apaBooxpaHeHne: B 2021 rogy Ha 65,7 Mnpa. pybnei,
no 721,9 mnpa. pybnei, B 2022 rony — Ha 71,6 mnpa., no 716,5 mnpa., 8 2023 rogy —

Ha 115,4 mnpa. pybneir, oo 672,7 mnpa. 310 Xe ybuincTeo cTpaHsbi!

Mano Toro, Bnactv NpoaonxarT TpeTupoBaTb HAPOOHbIE NpeanpuaTus. He npekpaiaeTcs
peinpepckas ataka Ha «CoBxo3 nM. JleHnHa», KOTOpbI BO3rnasnseT ObiBwniA kaHanaat

B npe3naeHTobl oT KINP® MaBen MNpyamHuH. Ha scTtpeye c NyTuHbIM 9 nonpocun co3natb
crneumanbHyo KOMUCCUIO 4118 paccnenoBaHns aTom cutyaunmn.
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HapoZnHble npeanpusaTis, HAaNoOMHIO, HU KOMenkn He B6epyT 13 rocyAapcTBEHHOM Ka3Hbl. 3aTo
B Ka3HY MCNPaBHO BHOCAT HANorun, NNataT BENVMKONENHYO 3apnnaTy paboTHmkam,
NpeaocTaBnsioT UM coumnanbHblii nakeT. Mo cyTn, Hapo4Hble NPeAnPUATAS — HacTosWwas
nanoyka-Bbipyyanoyka ans Poccun!

Ho YMHOBHWMKM HUYEro CnylwaTb He XenawT — U CUTyauusi B CTpaHe CTPEMUTENBHO
yxynwaeTcs. Bce npoBasbl OHW CMUCHIBAIOT HA KOPOHABMNPYC — 3TO MO3BONSIET CKPbIBATb
cobCcTBEHHYIO 6ECNOMOWHOCTb N 6e30eATeNbHOCTb.

«CIM»:0— Yt0, No-BawweMy, Heo6xoaUMO cenyac genatb?

— Bnactn Hapo opraHM3oBbIBaTb HOpMasbHy0 paboTy, MHaye 3aBTpa B CTpaHe
OKOHYaTeNbHO co3peeT ByHT. 3apybeXHble MOCTaBLWMKM, BKIOYNBLINECS B CAHKLIMOHHYHO
cnevuonepauuio NpoTme Poccun, yxe rotoBbl NapanvM3oBaTh Haly rpaxaaHCKyo aBmaumio.
Y Hac neBsiTb U3 AecsTn 60PTOB B rpaX 4aHCKOM BO3AYyWHOM ¢onote — 370 «BonHrun»

n «dnpbackl», NOCTABKY 3anyacTern AN KOTOPbIX MHOCTPaHHbIE NPON3BOANTENMN HaYaNn
aKTUBHO NpuYoCTaHaBNMBaTb. Ta Xe KapTuHa B 3NeKTPOHKKe, chapmaLieBTke, 6aHKOBCKOW
cghepe — ee onepaumnoHHas 4acTb NOHOCTbIO 6a3mpyeTcs Ha 3anafHblX NnaTgopMax.

KIMP® B aT0OI CUTYyaumm npeanoxuna peanbHyro nporpammy «lecatb waros K 4OCTOMHOM
XW3HW», NakeT 13 12 KNoYeBbIX 3aKOHOB, O10OXeT pa3BuTUSA cTpaHbl Ha 33 TpnH. pybneii.

Ha nene, Hy>XeH HOBbI KypC 1 HOBasi NonmMTuka. A ewe — Haao pasobnayatb Xynbe,
KOTOPOE B KPU3MCHbIX YCNOBMAX NOAPLIBAET CTAOUNBHOCTb, BEICTYNAET NPOTUB CyBEPEHMTETA
CTpaHbl U OOCTONHOM XN3HU rpaxnaH.
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